






















CHAVARE [NGINEE.CUNG PRIVATE UMITTO 

CIN: U29100MH1996PTC100426 
8.al.1ncc Sheet ;as ;it 31st M:itch, 2022 

P,1rtiwlus 

I, £0.UlrY ANO UA&IUTIU 
1 Shareholders' Funds 

(a) Share Cap.ital 

(b) Rcse.rvcs :md Su,plus 
(c) Money re«i\•ed ag.iin$t sh,1111t w,m.ints 
TOTAi.A 

2. Shatt :ippliotion mon ey pending allotment 

3 ff(ln-Cu1tent llabllhte1 

M Lcm.g·Te-tm B01fowines 
(b) Deferred Tal! liabi1i tie$ (Net) 
(c )OtM'r Long Term Uablllt!e,s 
(d )Long te.rm Provi1IOI\S 

TOTALS 

4 current Llablli1i es 
(al Short· Term 8011owing-s 
(b) T1,1dc P;iy;,blcs 

(ii Ov:st,1nding d!Nils o f micxo cntc1ptis1H .and smau 
enterprises, 

lii) Oumanding due-sol credlt<)(S other than mkro 

entq1prisc, a.nd sm:ill entcri:wises. 
(c)OtM'r Current liabil ities 
(d) st!Otl·Term Provisions 

TOTALC 

11. ASSETS 
t Non-current usets 

Pro1>4rtv, Pfant :ind Equipment and Intangible Ass.ea 
(i) Propeny, Plant .ind Equipment 
(ii) lfltang!ble Assets 
(iii) C.pit;il worlt,in,progrcss 
(iv) Intangible a-ssets under development 

TOTAL A 

(b) Non-current Investments 
(c)Oelerred Tax Assets (net) 
(d) Lone-Term lo.in.) .ind AdV.1nc~s 
(e) Other Hon-Current Assets 

TOTALS 

2 current .issets 
{a) Current Investments 
(b) ln\'ento,ies 
(c) Trade Rec.eiv;ibles 
{d )Cash and Casi) Equivalents 
{c) Short-Term Loal\S and Ad'lances 

(f)Othcr Current As.set, 
TOTAL C 

TOTAL (At-8+<:) 

Summary o f slenlfkant Accounting Polici ts 
Atcom;,anyi.ng notes form Integral part of the financials 

Note No, 

' 3 

4 
5 

• 

7 

• 
9 

10 

11 
5 
12 
13 

14 
15 
16 

17 
18 

As .1t 31st March 2021 

Rs, ln'oOO 

40,000 
l ,27,667 

1,67,667 

6,538 

6,538 

62,S7S 

l,17,S69 
15,699 

48,840 
2,44,683 

4,18,887 

41,891 
418 

48,)74 

951 
1,739 
2,299 

13,149 
18,139 

1,U.S38 
l,Ol.063-

68,539 

9$5 
t.8,249 

3,S2, 374 

4,16,887 

For 8hat,kelk;n & Co. 
Olartered Accountants 

fRN •10128SW 

Fo, a.nd on behalf of a.oard of Dl rectors 
CHAVARE [ NGIHEERING PRIVATE UMITEO 

CA.SAN DEEP O KELKAR 

Partne r 
MembeNhip No, 1?3443 
Pl3..ee: OomblvO 

DIRECTOR 
DlN: 01278267 

M r.S:mjay Chav.&'1! 
OIRECTOI\ 

DIN: 01278218 

R$, 1n ·ooo 

~o.ooo 
1,20,926 

1,60,926 

S,$47 

s,so 

1,49,942 
S,86S 

50,929 
2,4S,913 

4,12,396 

43.680 
497 

44,177 

.,, 
1,638 

I,204 
18.768 
22,562 

l,OS,2SO 
1,81.186 

8.013 
1, 131 

50,037 
3,4U$t 

4,12,396 
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CHAVARE ENGINEERING PRIVATE LIMITED 

CIN : U29100MH1996PTC100426 

Statement of Profit and Loss For The Year Ended 31 March 2022 

Particulars Note No. 
As at 31st Ma rch 2022 As at 31st March 2021 

Rs. In '000 Rs. In '000 

I Revenue FfOm Operations 19 6,07,492 4,71,463 

II Other income 20 1,501 1,8 12 

Ill Total Income (I + II) 6,08,993 4,73,274 

Expenses: 
(a) Cost of Material Consumed 21 5,44,474 4,15,308 

(b) Purchase of Stock-in· Trade . 

(c) Changes in inventories of Stock-in Trade 22 (28,288) (13,306) 

(d) Employee benefits expense 23 48,348 37,851 

(e) Finance costs 24 4.750 6,302 

(f) Depreciation and amortization expense 2S 3.847 4,107 

(g) Other Expenses 26 27,182 20,34 7 

IV Total expenses 6,00,313 4,70,610 

Profit before e><ceptional and extraordinary items 

V tax (111· IV} 8,680 2,664 

VI Exceptional Items ·3 

VII Profit before extraordi nary items and tax (V • VI) 8,680 2,661 

VIII Extraordinary Items 
IX Profit before tax (VII · VIII) 8,680 2,661 

X Tax expense: 
(a) Current tax 2,301 8,0 

(b) Deferred Tax (101) -209 

2,200 621 

XI Profit after tax (IX·X) 6,480 2,040 

XII Earnings per equity share: (All 

Amounts per Share are in Rupees Only) 
Face Value o f Rs. 10/· each 27 

(1) Basic 16.20 5.10 

(2) Diluted 

For Bhat,Kelkar & Co. For and on behalf of Board of Oifectors 

Chartered Accountants CHAVARE ENGINEERING PRIVATE LI M ITED 

FRN -10128SW 

e,Lb.Ql.~- ~ ~ 
CA.5ANDEEP D KELKAR Mr.Rajesh Chavare Mr.Sanjay Chava re 

Panner DIRECTOR DIRECTOR 

Membership No. 123443 DIN:01278267 DIN: 01278218 

Place: Oombivli 

A~L~R" 
f.f(r 'c,' . ... . . 0 
\°"'1 , D0mb1vh · 
*\ CA * 
~ · ~ 

f}:,~~ 
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3 Reserve and Surplus 

Particulars As at 31st March, 2022 As at 31st March, 2021 

SurQlus l (Deficit) In the Statement of Profit and Loss Rs in '000 Rs in '000 

Securities Premium 42,300 42,300 

Opening balance 78,626 82,586 

ADD:Profit and Loss Appropriation 260 

Add ; Profit for the year 6,480 2,040 

Less: Dividend Paid 6,000 

85,367 78,626 
Net Surplus/ (Deficit) in the Statement of Profit and Loss at the Year 

End. 1,27,667 1,20,926 

. S Deferred tax liabilities/ (Deferred tax Assets} 

Particulars As at 31st March, 2022 As at 31st March, 2021 

Rs in ·ooo R, in '000 

Bonus 
As per Companies Act 113 

As per Income Tax Act . . 

Depreciation 

As per Companies Act 3,847 4,107 

As per Income Tax Act 3,543 3,195 

Difference 417 912 

Average rate of income tax 24 .29 22:as 

Al >Tl=OTL 

(OTA) /DTL = Tax rate * Timing difference 101 209 

Opening (DTA)/DTL as at the beginning of the year 1,638 l,429 

(+) (DTA}/DTL for the current year 101 209 

Closing (DTA)/DTL as at the beginning of the year 1,739 1,638 



( HA.VA.fl( ENGINW UN'G PfUVATE UMlf(O 

C:1r-:: U29100MH199GPTC10()126 
oons fORMDIG PMTS OF THE ~l rfANCIAl. Sl.\UM.tNTS fOI\ THE vtAA u .. '0[0 )isl W..A~ot 2022 

ru~t 31St M:ird:I, 2022 
P/iRTICV~ 

2 Share ~plial 
la) AuthOrised~me Cap~ 
[4\l!r,Shbies ot 11.S ,ICOU!h 

(b) l»utcl, Su~ribltd &. hid uo: 

4,00,000 Equr.yS~rnol fls,JOO qull lv!ly oaldup 

2,1 R!;hu p1eltreno ;ind rf'Wct<lns•1t;Jched to ih"ts : 
The «>m~V~3S only oned.1nol stiare,Lci. tQVity , ..,.its h3vlng a face v"-1e ot ~.lCOead'I, 

£atll s~rellolclcr i, t!i&ib!e fo< one wtc ptr s~, hd:I 

WO 

2.2 Reeoncilialion of Numl!cr oi shbzes 
Ai"131st March, 2022 

P.;rtlcub~ Nvinbl!t ol sh;uu M1011n1111.1. 1n ·coo 1 

Opt>ti1"$ 9alanu• 
.t.00.QOO 

1swi!dd11flng the ,·e,1 
&uv b.1c1tdUflrte m, ye.11 
Closil'\l h!ence 

'1,00,000 

,. 3 Oe1;i!s C( s~rtl'IOldirui mare thatn )% ecultv ~hatri:i 
As &t )hi Match. 2022 

ll&ine of tqultv sM!ef!o\der No o, marts hekl %held 

)FCt:nvitonmet'lt•lTt(hnolo~ Pvt Ud 2.~.oco 

Sanj,y fl, Oi;varc 
93,000 

ft;lffh R.(hw.tft 
'}8,000 

TOTAL 
11,00.000 I 

2022 

RJ..ln 

40,000 

"'·"" 
40,000 

40,000 

40,000 

40,COO 

s:.ocm 
2.t,!,O, 

2, .s°" 

""" 
,. 4 SI\Me-s hvld by Pro11101ff', .i11hc er'ld of 1ne-:i1 Ma1ch 21. 

Promot~r N)rM 
No. otS.'laret K ol tO(lll sha1u 

S;:1111lt)' It. (t,;v~re 98.000 2,1,,5o,; 

ry.-11 R:.Chav•ze 911.c«l 24,SO,. 

TOTAl. l,9G,000 ... 
S1\¥es h~d by Promo1t<s ~t t~ f't'ld of tnityca, 1~~1ch 21 2021 

ProinO(tt Nanw r.o.ofSh31U %ol toi;I sh:irci 

5;:1,1j;w R. cti,w,re 
98,COO 2.ti,SCI% 

R.i-h ltChtvtlft 
9',000 211 ,50,S 

TOTAl 1,96.000 "' 

I\Silt) l$1M~<l\,Z(l21 Its. In 

oco 

JO.COO 

~o..oco 

:0,000 

40,000 

11$~1 Jht M.)1Ch, 2021 

M.!Mber of 1h;res I.mount IR~.-i 'OCOl 
-4,liO,OCO 40.00!> 

'1,00,COO 40,000 

As at 3W M~(h, l02l 

No of share, hc-1cl Khoi-ld 

2.04,000 51.('.IJ!ll 

98.COl1 ""°' 
9!.000 N .SO% 

4,00,000 100.COM. 

%d~~e du11:11: the "Ur 

%chance Q.lri~" t~~ 
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. 
4 l ong Term Borrowings 

Particulars As at 31st M arch, 2022 As at 31st March, 2021 

Rs in '000 Rs in'OOO 

(i) Loans repayable on demand 

(a) From Banks . . 
(b) From Other Parties . 

(ii) Loans & Advances from related parties 

Rajesh R.Chavare 1950 1,950 
Sanjay R.Chavare 3,950 1,950 
{Unsecured) 

{iii) Oeposits . 
(iv) Other l oans and advances 6 38 1,647 

(v) Current Maturities of Long term Borrowings . . 

6,538 5,547 

.... ross amoun, 01 ,oan rece,veu uunng , .. e year ,, om urrector v , .. vn, 

relative of director 

Unsecured 2,000 . 
. . 

6 Short Term Borrowings 

. Particulars As at 31st March, 2022 As at 31st Morch, 2021 

Rs in '000 Rs in '000 

{i) Loans repayable on demand 

{a) From Banks 62,575 39,186 

(b) From Other Parties . 
{ii) Loans & Advances from related parties 

{iii) Deposi ts . . 
{iv) Other l oans and advances . 
(Secured) . . 
(v) Current Maturities o f Long term Borrowings . . 

62,575 39,186 

1 .... r ... .,., .... ..... u ................. , ......... , ........ uu, mg ~.,e year ,rom u1reclor or ,rom 
relative of director 

Unsecured 2,000 

7 Trade payables 

Particulars As at 31st M arch, 2022 As at 31st M arch, 2021 

Rs in '000 Rs in'OOO 
(i) Total outstanding dues of micro enterprises and small enterprises 

;and . 
(ii} Outstanding dues of creditors other than micro enterprises and 
small enterprises" 1,17,569 1,49,942 

1,17,569 1,49,942 

/.(\f-ELl(']h - ~ , 

'~/ l;\("l 
~ I Dombivli}. ~ 

*~ * ~ I 
';:• ~" ~.f';.;~ ~ 

~:'t~(j'~\~ 



T,,111, , .... irg S<hl"IIIA: ol M~~ 31.Wll 
P11,toC1111,t 01111wnOlrQ for 1«10 .. int 110!'".c.1 ftOll'l 6.>t dWlt o l ph,~nt 

~tu lhdn 1~"' l•?Yl"~S .)Yun Mo•<i 11T11n l Yu~ Tot$! 

11$ '"' '000 l.lln"«'O lls ln '000 IH,n '000 11;,1n·ooo 
1.M! ME 

2.0thfn 1,1,.n, "' J. Oilp.,t«I, °'"11r,• MSM( " "' t,17.S19 

' Oilp;tf4~,. 01/il"n 
lOT,\l l,l6,\H7 "' " ·~ 1.P.~n 

r,;aoe: ,~w~~ 1>•· ln • sehfdul• ol' ,~,; h )1,Nt1 

~nit11u.11 O\JtlT ffl:.\nC F-QI (o(l,.,.L"li[ OtJ!OII !1¢1'!'1 duO <IUt ot jl/1111\tfll 

ltO th•n 1,)'Ut 11-2vur1 2°l Yn11. I.C0.-1"lh,.-.JY0•1 ,~ .. 
IIHn. '000 I 11, n'COO ~ln'COO Aiin 'OOO Ill,-. '-OOQ -l . MSt.1£ 

1.0111t,1 

J, lliip111tll ll1m,•MSM( 
l,49,kl l,'9,9:? 

4 , 01111111eO Ovc1, (l(hro 

fOTJ.l )Jl!l.9'12 i..~,S.1l 

-
001.:.·11 o l d;,t, 10 tll<(l(I ~n(I )"',111 ,n1,, ""''"' 01 <kl'..:.e<:I 11ncltt the t.(.Sll.tO J.u, 200;. 
A:cordnc to tht> WOt111..:11ion Jdi~bi. ... ;u, thl" .,..,.JCl"m('lll. on 1111" bnl1 of ~1m,t0"> 1t«1,-c<:1 110m II~ lt.1lllllito ,t,.:i1d;11g l>lti( 

lt~III} 11nd~ O:t ,.Uero, 5111.:il llftd ll..tdi11m £11i .. ,,i>Sfs °"' 'Ch.111m1"n\ ~ ,. ~. V"!' Comp.-.y h,n r,o ~mo~r.a Ill.It i.o mluo 111/'d lff!il'l 
en1,ir9rl1C$11r.du 111es;,\j.l,(1 j,$ .r. M11t0il1, ic.n 

P111tal"'> A)Jt }l1lM.ltth. 21>2l l 4 In '000 NM JluMr.th.lOH!lh .. '«ol 
1,~ ;uintiHl•mo1ml ..-,q ~~ ,no:c,,cu <111cthe•eor. ji.ol)c l,l)0,1n 

tt/UI Mto),,J lto'na.<1ec u~ld to J"J )11pp1ct JI t.~ cn:I o' Uth 

ileCOIOl>li ·~ 

?,Thi" fmounl of r<t'''°'' 11,ill t,(lhl" t,.,,,c,, h t ~ms ol s«-!lor. 16 oh1>0 
thttO, Stlull Jlld .... '-'tdi11,n t n\t' P")t'l 0t'•l"~I ,f,U, 2006, ;ilo~ 
<Mtl'IIM-ntoht4 1>k!l'ltnl~~o10 11,, ~--ps,1; .. , h•11inri 1~ 
~olr.1eo Wv clu!'in- e>:1> .)((011t11lr · ·• ,, 

i .,11c .,mo11r.t of 1n1ert:l-16.oe MCI oay,~o t::11 tfll' pellod 01 d~~ if, 
mfok"'C W~l"fll l~h ...,..., bttn Oald 11111 l)t";OflO !lie ,ppo;n1td d~ 

du,in, l.ho!vt•I bin .. 1~0111~nc1h, !r.~ru11~<:1 under tl'le 

Micro, SM.\11 a!d Mtdk>n'I (n1• 1p,i,..1 Clt"tloomor.: A<cl. ~ 

4 111, omolOI>\ ol inh1rn1 JW111"Ci ,"4 , _!nl'l,t 11n11at<:I ~ 1lu: Cl'4 ol 
J(h ~~i,,-vt')of; ilflcl 

S,.J tht "'""°.nc ot (11tlhot ir.1t1tu ,omlinifll; d1111 ond JNv,ble "'"" in 
llti>.!«ttd~VNIS,llnl>l 1>.U clo)IOWhtf'IIM lflhUW.d<>Kil!IOo't kt> 

;im,,n, 11ml :o 1he 1m.:i1 cN~PMC, to1 ltof pu1!)0$t ol Oiu!lo.,-;ir.to ol 

l, d'6.l«ittie ~ndiw, , 11~ ,-e(tO"> U ol ;hi" Ml(t0, S."N!l ;ir.,:; 

"lt:1.,,n fr(t,p,.,:tt 0Mlci!lm~nl II«, 1COC. 
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8 Other current liabilities 

Particulars As at 31st March, 2022 As at 31st March, 2021 
Rs in '000 Rs in '000 

(a} Current Maturities of Finance Lease Obligations . . 

(b) Interest accrued but not due on borrowings . 
(c) Interest accrued but due on borrowings . 
(d) Income received in Advance 5,367 . 
(e) Unpaid dividends . . 
(f) Application money received for allotment of securities and due for 
refund and interest accrued thereon 

- -
(g) Other payables . 

Employees Contriution to ESIC 2 4 
Employers contribution to ESIC 7 17 

Employees contribution to Pf 148 154 
Admin charges-PF 6 6 

Employers contribution to PF 154 160 

. Sub-Contractor Employer's Cont.Esic 104 63 
Sub-Contractor Employee's Cont.Esic 26 16 
Gratuity Payable 603 500 
Director's Kemuneration payable from vreceeding Previous Year 6,547 3,423 

GST Payable (7,195} {6,012) 

TOS Payable 608 787 
Other Payables 9,322 6,746 

15,699 5,865 

9 Short term provisions 

Particulars As at 31st March, 2022 As at 31st March, 2021 

Rs in '000 Rs in '000 
(al Provision for employee benefits. 

Employees 4,915 4,813 

[b) Others 
Provision ror income tax 43,462 45,623 
Other Provisions 463 493 

48,840 50,929 



14 Inventories 
Particulars As at 31st March, 2022 As at 31st March, 2021 

Rs in '000 Rs in '000 

Stock-in-Trade 1,33,538 1,05,250 

1,33,538 l,OS,250 

15 Trade receivables 
Particulars As at 31st March, 2022 As at 31st March, 2021 

Rs in '000 Rs in '000 
Over six months 

(a) Secured & considered good 28,768 31,253 

{b) Unsecured & considered good 

\c) Doubtful 

Others . 
(a) Secured & considered good 72,295 1,49.934 
(b) Unsecured & considered good 

(c) Doubtful . . 

1,01,063 1,81,186 

Note:-

Debts due by . 
(i) Directors o r . . 
(ii) other officers of the company or . 
(iii) any of them either severally or jointly with any other person or . . 
(iv) debts due by firms -



Tuell' Atcit,.bfih "4"if11 SCh.!ll<1lt ol 11..trch ) UO! l 
~It~~ o .. au/\1!11\• ro, 1010......n•;..-, col 1t:,.,,6,:,t dlltor ll;;,n,~,,, 

~tts i>i.:i116Mo,1tM 6r,~IM•1Yotsl• l•? Y,•,r) f ·) v, ... , M:>•t lit,)~! \'NO i()UI 

Rs i:1 '0CO J;\in 'OOO Rsin "000 A\ ,n "000 Rs"" '0:0 '""""' t. 1,'ntliSW.~ Tr~\lt' •ecievJbln-C-itl~t'd Good JU95 !U?O .... 3711 7,~lO l,OJ.00.3 
2. i.rru:Usw.cd Tr~llt <Kit...iblK-con.s;d ~cd tlco.bl:!.,1 
), OIS!liitt'd ltfdttttCW~~Ccn,ldt:tci:i<ioc<:: 
,1 lli,r.od r,,,1, , Kc'.iv,blti-Ccn,idr<till Coublfol 
TOiAt n.2ss tl~O U6t. '" ,.,10 l.01"") 

tr~dc llttlt'~tlc.} ,\ilttr'¢ Stn~ of M~IOI 31,202 t 
P~IU(,;l.s 0111\Undi,., ret ll) IO"'~iPl'"Od !,o,...dutd.11,t or 111t•mtin1 ::r::: 

lo) 1t,,.,.6 Mcnt,n 6 ,,~ h)•lYn• l •lY~r~ 2·! v.,.,~ M,)•,o'ih,:i,,) VNI\ ffelUI 

lls~UO lU in'O!)O I • ., ,n"OOO _,, ,n ·OOO kHn'Cil» R)., tcO 
1. Und~1«: trw. ,c,:;c,·~tiies, consl6etcdGcod ).'19.9),1 ll.253 Ull :u 
2. vnd~m! TQ6t t to'.e\?blu . ConilcSfl'cd Co~bt!ul 
3. O<lpl!td l lildt tttit,,WltS• (OMidtttdGOOd 

4,0"''"ltd T,tdt recil!.-ablo· Co11,itet'°Ooubtful 
TOI.Al. 1.0?,YJ-1 JU~J ,.111, 1116 












