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Independent Auditor’s Report

To the Members of Chavare Engineering Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of
M/s Chavare Engineering Private Limited which comprise the Balance Sheet as at March 31, 2022, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information. (Here in after referred to as "the standalone
financial statements)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 |
the Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Accounting Standards (AS ) specified under section 133
of the Act , of the state of affairs of the Company as at March 31, 2022, and loss, (changes in equity) and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to cur audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.




Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors’ is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have naothing to
report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes in
equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the Management
and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists we are
required to draw attention in our Auditors’ Report to the related disclosures in the standalone
financial statements or if such disclasures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditors’ Report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditors’ Report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A; statement on the matters specified in paragraphs 3 and 4 of the Order, to e
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As required by Sectinn 143(3) of the Act, we repart that-

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

m

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books [and proper returns adequate for the purposes
of our audit have been received from the branches not visited by us.]

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

- On the basis of the written representations received from the directors as on 31st March, 2022

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting (ICFR) of
the Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B”.'

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

l.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note accompanying the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable |osses.

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under clause (v) and (iv) contain any material mis-statement.

iv. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31st March,2022.

v. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
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b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

vi. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company fram Any persnns or gntities, including foreign entitics
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

b. provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries

vii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under above clause (v) and (vi) contain any material mis-statement.

viii. The Company has not paid or declared any dividend during the year, Hence the clause of
compliance with Section 123 of the Act is not applicable.

ix.  With respect to the matter to be included in the Auditor's Report under section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are required to be commented
upon by us.

For Bhat, Kelkar & Co.
Chartered Accountants
(FRN: 101285W)

%_,o,u.u:u-

Partner: Sandeep Kelkar
Membership No: 123443

Place: Dombivl

Date: 25/09/2022

UDIN: 22123443BDXZMG1765
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ANNEXURE A
TO THE INDEPENDENT AUDITOR'S REPORT
With reference to the Annexure A referred to in the paragraph 1 in Report on Other Legal and
Regulatory Requirements of the Independent Auditor’ s Report to the members of CHAVARE
ENGINEERING PRIVATE LIMITED ( ‘the Company’ ) on the standalone financial statements for
the year ended 31 March 2022, we report the following:

i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:
a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.
The Company has maintained proper records showing full particulars of Intangible assets.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification of
its Property, plant and equipment by which all Property, plant and equipment are verified in a
phased manner over a period of two years. In accordance with this programme, certain
Property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovahble
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, plant and
equipment (including Right-of-use assets) or Intangible assets or both during the year.

e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

ii} Inrespect of Inventory and Working Capital
al The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. The discrepancies noticed on verification between the physical
stock and the book records were not material.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned waorking capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.
Accordingly, clause 3(ii)(b) of the Order is not applicable.

iii)  According to the information and explanations given to us and on the basis of our examination of..
the records of the Company, the Company has not made any investments, provided guararitee or -
security or granted any loans or advances in the nature of loans, secured or unsgf:q_red', to




vi)

companies, firms, limited liability partnerships or any other parties during the year. Accordingly,
clause 3{iii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not made any investments, given any loans, guarantees, or security
which attracts compliance of section 185 and section 186 of Companies act. Accordingly, Clause
3(iv) of the Order is not applicable to the Company.

The Company has not accepted any depaosits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable,

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for
the products manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the
Order is not applicable.

vii] Inrespect of statutory dues:

a) The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into Goods and Service Tax {'GST').

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including GST, Provident fund, Employees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues have generally been
regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of G5T, Provident fund, Employees’ State Insurance, Income tax, Duty of Customs, Cess
and other material statutory dues were in arrears as at 31 March 2022 for a period of more than
six months from the date they became payable.

b} According to the information and explanations given to us, there are no dues of GST, Provident
fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value
added tax, Cess or other statutory dues which have not been deposited by the Company on
account of disputes, except for the following:

Mame of the | Nature of the | Amount | Period to | Forum where dispute is
Statute Dues (Rs. in | which pending
lakhs) amount
relates (FY)

viii) According to the information and explanations given to us and on the basis of our examination of

ix)

the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

In respect of default in repayment of borrowings:

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accardingly, clause 3(ix)(a) of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority,

¢} According to the information and explanations given to us by the management, the Company
has not obtained any term loans. Accordingly, clause 3{ix)(c) of the Order is not applicable,

d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term bams by
the Company. Accordingly, clause 3{ix)(d) of the Order is not applicable.



e} According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company does not have any

subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order
is not applicable.

%} Inrespect to funds raised and utilisation.

a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

b} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b} of the Order is not applicable.

¥i] Inrespect to fraud and whistle-blower complaints.

a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

b} According to the information and explanations given to us, no report under subsection (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii} According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable,

xiii} In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standard.

®iv)  Inrespect of Internal Audit System
a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business,
b} We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit
procedures.

xv} In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi) Inrespect of Registration under section 45-14 of RBI Act, 1934,
a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi){a) of the Order is not applicable.
b} The Company is not required to be registered under Section 45-14 of the Reserve Bank of India
Act, 1934, Accordingly, clause 3{xvi)(b) of the Order is not applicable,
c) The Company is not a Core Investment Company (CIC) as defined in the regulations made,bgfsre*\
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable f{‘*;
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d) According to the information and explanations provided to us during the course of audit, the
Company does not have any CIC. Accordingly, the requirements of clause 2(xvi)(d) are not
applicable.

®vil) The Company has not incurred any loss current financial year though there was cash loss for
immediately precading financial year.

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)
of the Order is not applicable

xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the books of accounts and records the Company is not liable to spend amount as
specified under section 135 of the Companies Act, 2013 in pursuance of Corporate Social Responsibility

policy.

For Bhat, Kelkar & Co.
Chartered Accountants
(ERN: 101285W)

w

Partner: Sandeep Kelkar
Membership No: 123443
Place: Dombivli

Date: 25/09/2022

UDIN: 22123443BDXZMG 1765




Annexure - B to the Auditors’ Report

Annexure B to the Independent Auditor’s Report of even date on financial statement of M/s Chavare Engineering
Private Limited on the standalone financial statements for the year ended on 31 MARCH, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/S Chavare Engineering Private Limited
(“the Company™) as of 31 March 2022 in conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date which includes a jointly controlled operation.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by

the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

- reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance MNote on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial contrals
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assLE that
transactions are recorded as necessary to permit preparation of financial statements in accordance with L.E’mf{ﬁ gl




accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or

- timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinionto the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Bhat,Kelkar & Company
Chartered Accountants
(FRMN: 0101285W)

===t o stlaon

Partner: CA Sandeep D Kelkar
Membership No: 123443

Place: Dombivli

Date: 25/09/2022

LIDIN: 22123443BDXZMG 1765




CHAVARE ENGINEERING PRIVATE LIMITED
Cld: U29100MH1986PTCI00A26
Balance Sheet as at 31st March, 2022

Particulars Noite Mo, A3 at 315t March 2022 A5 At 3158 March 2021
Rs. In 000 s, In 000
I |ECLITY AND LIABILITIES
1 |(Shareholders’ Funds
|a) Share Capital 3 A0,000 40,000
&) Reserves and Surplus 3 127667 120,926
ic] Monay received against share warrants =
TOTAL A 1,567,667 1,.60,926
2 |Share application money pending allotment
3 [Mon-Current Liabllities
la} Long-Term Borrawings a 6,538 5547
ib) Deferred Tax Usbilities [Met) 5
(c J0ther Long Term Liabilities
id JLong term Frovisions .
TOTAL B 6,538 5,547
4 (Current Liahilitias
{a} Short: Term Borrowings B E2.575 39,186
(b) Trade Payables
[i} Outstanding dues of micro entergrises and srmall
enterprisas, _
lii) Qutstanding dues of crediters other than micro
enterprises and small enterprises. 7 1,17.56%9 1,459,942
ic)Other Current Liabilitias B 15,599 5,885
(d) Shedt-Term Provisions 8 A48, E40 50,928
TOTAL C 1,494,683 2,458,823
TOTAL (A+B+LC] 4,18 BEY 4,12,3%5
Il.  |ASSETS
1 |Mon-current assets
Propacty, Flant and Equipment and Intangible Assels
(i) Property, Plant and Equipment 10 47,897 43,680
[ii) Intangible Assets 478 LN
[iii] Capital work-in-progress - s
[iv] Intangible assets under gevelopment 2 =
TOTAL A 44,374 44,177
b) Man-Current Investmants 11 851 952
lciDeferred Tax Asdets (net) 5 1,738 LE3E
(d) Long:Term Loans and Advances 12 2,299 1,204
(e} Dther Mon-Current Assets 13 13,145 18,768
TOTAL B 18,139 13,562
2 |Current assets
la} Current investments £
(b) Inventories 14 1,313,538 105,250
(c) Frade Recaivablas 15 101,063 181,186
(d JCash and Cash Equivalents 16 6E,53% 8,053
(=) Shart-Term Loans and Advances 17 Q8% 1131
(Fi0ther Current Asiels 13 w249 0,037
TOTALC 3,52,374 345,557
TOTAL {A+B+L) 4,18, BEY 4,12,396
summary of Slgnificant Accounting Policies 1
Accompanying nates form integral part of the financials
For Bhat,Kalkar & Ca. Far and on behalf of Beard of Directors
Chartered Accountants CHAVARE ENGINEERING PRIVATE LIMITED
FRN -1012B5W
C=D—
E —
e
CASAMNDEEF D KELKAR Br Sanjay Chanvare
Partner MRECTOR
Membarship No, 123443 DiN: DX2T7E2ET DIM: 01278218

Place: Dambivli




CHAVARE ENGINEERING PRIVATE LIMITED
CIM: U29100MH1996PTC100426
Statement of Profit and Loss For The Year Ended 31 March 2022

. As at 31st March 2022 As at 31st March 2021
Particulars Note No. - -
Rs. In 000 Rs. In "000
| |Revenue From Operations 19 6,07,492 4,71,463
Il [Other income 20 1,501 1,812
W [Total Income {1 +11) 6,08,5993 4,73,274
Expensas:
(a) Cost of Material Consumed 21 544,474 4,15,308
ib) Purchase of Stock-in-Trade - -
{c} Changes in inventories of Stack-in Trade 22 [28,288) {13,308)
(d) Employee benefits expense 23 48,348 37.851
(e} Finance costs 24 4,750 6,302
{f] Depreciation and amortization expanse 25 3,847 4,107
(g} Other Expenses 26 27,182 20,347
IV [Total expenses 6,00,313 4,70,610
Profit before exceptional and extraordinary items
Vo |tax (1= V) 8,680 2,664
V1 |Exceptional ltems - -3
VIl | Profit before extraordinary items and tax (V - V1) 8,680 2,661
Vill|Extraordinary Items . -
I |Profit before tax (VI - V1) 8,680 2,661
A |Tax expense:
(@) Current tax 2301 830
(b} Deferred Tax (101) =209
2,200 621
®1 |Profit after tax (1X-X) 6,480 2,040
¥l |Earnings per equity share: (Al
Amounts per Share are in Rupees Only)
Face Value of Rs. 10/- each 27
(1) Basic 16,20 510
12} Diluted
For Bhat,Kelkar & Co. For and on behalf of Board of Directors
Chartered Accountants CHAVARE ENGINEERING PRIVATE LIMITED
FRM -101285W
e

S nollho~_

CA.SAMDEEP D KELKAR
Partner

Membership Mo, 123443
Place: Dambivli

Mr.Rajesh Chavare
DIRECTOR
DIN: 01278267

Mr.Sanjay Chavare
DIRECTOR
DIN: 01278218




3 Reserve and 5Surplus

Particulars As at 31st March, 2022 As at 31st March, 2021
Surplus / (Deficit) in the Statement of Profit and Loss Rs in '000 Rs in '000
Securities Framium 42,300 42,300
Dpening balance 78,626 82,586
ADD:Profit and Loss Appropriation 260 -
Add: Profit for the year &,480 2,040
Less: Dividend Paid 6,000
85,367 78,626
Met Surplus / (Deficit) in the Statement of Profit and Loss at the Year
End. 1,27,667 1,20,926

5 Deferred tax liabilities/ [Deferred tax Assets)

Particulars As at 31st March, 2022 As at 31st March, 2021
Rs in '000 Rsin 000

Bonus

As per Companies Act 113

Az per Income Tax Act . -
Depreciation

A per Companies Act 3,847 4,107
A5 per income Tax Act 3,543 3,195
Difference 417 912
Average rate of income tax 24.29 22.B8
Al=TI=0TL

[OTA) /OTL = Tax rate * Timing difference 101 209
Opening (DTA)/DTL as at the beginning of the year 1,638 1,429
(+] (DTANDTL for the current year 101 208
Closing (DTA)/DTL as at the beginning of the year 1,739 1,638
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EMECHE &

CHAVARE ENGINEERING PRIVATE LMITED
CIn: UE0A00MHLSAEFTCI004EE
OTES FORMING PARTS OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3191 BAARCH, 2027

fui 81 3150 March, 2022 Rs.in| As 8 335t March, 221 Hs.In
ICUMLARS
PARTICLY H00 bt
I|3hare Capltal
la) Autharised Share Capital:
Eaulty Shares of R, 100 each 40,000 40,000
440,000 S0,000
(k] Iszued, Subrsoribed & Paid o
4,001,000 Equiny Shares af /5. 100 ach fully paid up 40,000 400,000
L A0, aco 40,000
2.1 Rights prelerence and retriclions sitached ta shares |
The company has anly one class of sheres be, eguity shares having a fape vakie of As. 100 esth,
Each sharahoider is eligibhe for cne vote per shars heid
2.7 Recanciliatan af Mumber of shanes
A a1 3156 Warch, 2022 Ag a1 31st March, 2021
Partculars Number of shares [Amouna (Rs. In 000 | Wumber of shares Amgunt [Rs. I 000 |
Opening Salarce 400,000 a00an 4,00,400 40,0
Iszued during the year < - »
Buy back dwing the year 5 - 2
Clasing Balants 4,000,000 40,000 o, 04, 000 40,000
2.3 Details of sharehakling maore than 5% equity shared
s Bt 3131 March, 2022 As at 3151 Masch, 3021
Haire of Equity sharshoider = -
s M of shares haid % neld Noolshareshed | % held
SFEC Erwviranmentsl Teshnologies Pvt Lid 2,084,000 S1.00% 2,008,006 | 51.00%
Sanjay A, Chavare SE,000 24.50% B, 00 .50
Rajgsh R.Chavare 28,600 24,50%, 98,000 23.50%)
[ToTaL 3,00,000 | 100%) 400,000 100.00%|
2.4 Shaees held by Prometer's 31 the end af the year Mareh 21, 2022
Pramator Mame Ho. af Zhares % of total shares % change curmg e year
Zanjay . Chavarg 98,000 24,500 =
Rapesh R.Chavane 8,000 24,50% -
TOTAL \ 1,996,000 [ER -
Shares hetd by Promaters 3t the end of the year March 21, 2021
Pramister Mame Mo, of Shares % ol tedal shares % change during the year |
Zaniay R Chavara 98,000 34,505 : |
[Rajzsh B.Chavare 98,000 | 74.50% ]
TOTAL 1,896,000 | 485, .
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4 Long Term Borrowings

Particulars

As at 31st March, 2022

As at 31st March, 2021

(i) Loans repayable on demand
[a) From Banks
(b} From Other Parties
(1)) Loans & Advances from related parties

Rs in '000

Rs in '000

Rajesh R.Chavare 1950 1,950

Sanjay R.Chavare 3,550 1,950

{Unsecured)

(1t} Deposits % .

{iv) Other Loans and advances 638 1,647

iv) Current Maturities of Long term Barrowings - -
6,538 5,547

3rOss aMmOoUnt of [oan recerved Ouring the year e difecior ofr 1ram

relative of director

Unsecured 2,000 -

& Shart Term Borrowings

Particulars

Az at 31st March, 2022

As at 31st March, 2021

Rsin '"000 Rsin '000

{i} Loans repayable on demand

{a} From Banks (2,575 30,186

(b) From Qther Parties - -
{ii} Loans & Advances from related parties - -
(Hii] Deposits 2 -
{iv] Other Loans and advances = g
(Secured) 2
{v] Current Maturities of Long term Borrowings - =

62,575 39,186
g Ll i LIrin B year from director or from
relative of director
Unsecured 2,000
7 Trade payables

Particulars As at 31st March, 2022 As at 31st March, 2021
Rsin '000 Rs i 000
(i} Total outstanding dues of micro enterprises and small enterprises
;and - 3
[ii} Outstanding dues of creditors other than micro enterprises and
small enterprises” 1,17,569 1,459,942
1,17,569 1,49,942
“WELK 4
/51""”'"‘\ £
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Trade Payables Apeing Schedule of March 21,2022

Partaalan. o For follosing goriod ram dos dade ol payment
L#id Ikan Jyear 1-2 Vs 13-3 Yiary reiare than 3 Years Talal
R in 000 B3 in P00 R in 000 R in 00 Exin ‘T0D
1. MERAE - - B - .
2. Othars 1.36,937 by o kLS 117570
3. Ozt Do~ MEMI . . - :
& Diputed Dyes- Others a . z
TRTAL 1,456,937 7 20 %6 Li7.sT8
Trade Payabhe Ageing Schadule of March 35,2021
Farticularg Cutrlanging For lollowing peviod Irom due dage of pagment
Liss than Lyear 1-2 Years 2-3 ¥aard Mcre thas 3 Years Tzl
R& in 000 My i 0G0 R in 000 B in 003 Ha in ‘000
1. MSME - - e
2. Dihors 1,409,842 - 149,047
3. Dasputed fues- M5AE . - .
4. Gisputed Dues: Others k. i .
TOTAL B854 - & L &3.547
Datals of doss 1o secrn jnd small enlerprises as defieed under e MSRED Acr, 2005
Azcording oo che ind i ilabiby with the iz . on 1he asis of irimazion received from ios suppliers reganding thair
skatus under tha Micro, Smal ad Madiom Enterprides Development Agl, 2008, the Compary has no amaunts 0 0o micns and smad
enterprises under the said & a5 @ March 31, 2023
Partoatan Ay ak 31t Mharch, 2032 § Rs. In ‘000 | A5 a 3348 Mk BOED | Ry 00|
1, Tha suincipal ampunt pod the méerest due thereon {to be shown
GRparately] s mainisg ungald ko any suppier st the end of each G
BCOunling yaar
2.The amaunt of =Eeast paid by the Buyer bn terms of section 16 of the
icra, Small and Madium Enterprve Drenlcpmant &ot, 2006, along :|
WAL DN aewatunt of D payswnt madi b this suppliee beyond the
apzointed day during each accounting year i
3the amoura of interest du and payable bor o penod af detay in
meking payment jwhich have been paid bul beyand he sppoinoed day
during e yapr| bt wilhout adding the interest specdiad under the -
Micra, Small and Madiom Enteipeivg Development acl, 3008
4 the amound of interedd accrued and rermaining unpadd 21 the end of
rach acceuating vear; and - .
5] the arrenond of furthar inlarist comaining due and pavakle gvenin
he succeeding years, uncl sach date whis th inTare duid abowg ap
aciualty paid 1o the smal enterprse, Sor e punposs of disalloeance o =
Ly desiucd b eapendiiure under sackion 23 of she Micre, Sall and
[idum Entpepris Dieslopment act, 1006
S
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Other current liahilities

Particulars

Asat 31st March, 2022

As at 31st March, 2021

Rs in '000

Rsin '000

Ia} Current Maturities of Finance Lease Obligations
tb) Interest accrued but not due an borrowings
(c) Interest acerued but dus on borrowings

(d) Income received in Advance 5,367
(e} Unpaid dividends - -
() Application money received for allotment of securities and dus for
refund and interest accrued thereon
Ig) Other payables - i
Employees Contriution to ESIC P 4
Employers contribution to ESIC 7 17
Employees contribution to PF 148 154
Adrmin charges-PF = &
Employers contribution ta PF 134 160
Sub-Contractor Emplover's Cont.Esic 104 63
Sub-Contractor Employee's Cont.Esic 26 16
Gratuity Payable a3 S0
Director's Kemuneration payable from Freceeding Frevious Year 547 3,423
G5T Payahle (7,195} (6,012}
TOS Payahle G088 727
Other Payables 9,322 &, 746
15,699 3,865
Short term provisions
Particulars Ag at 31st March, 2022 As at 31st March, 2021
Rsin 000 Rsin "000
[a) Provision for employee benefits.
Employees 4,915 4,813
b} Others
Pravision for income tax 43,462 45,623
Other Provisions 463 483
48,840 50,929
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14 Inventories

Farticulars

As at 31st March, 2022

A5 at 31st March, 2021

Stock-in-Trade

Rs in ‘000

Rsin '000

1,323,538

1,05,250

1,33,538

1,05,250

15 Trade receivables

Particulars

Asat 31st March, 2022

Az at 31st March, 2021

Ower six months

{a) Secured & considered good
{b) Unsecured & considered good
(¢} Doubtful

Others

(a) Secured & considered good
(b} Unsecured & considered good
ic ) Doubtful

Rsin '000

Rsin '00Q

28,768

72,295

31,253

1,453,934

1,01,063

1,81,126

Mote -

Debts due by
(i} Directors or
(i) other officers of the company or

(iv) debts due by firms

(iii} any of them either severally or jointly with any other person or

)
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rigygYr v 10 Him * L
Trade Recieribies Ageing Sthaduls of March 11,2012 ]
FFamiculan Dutstanding For lobgwatg geood [ram dua dite of gagmean | il
| Less than & Menzhs & st - 3 Tear 13 uss 15 Tueay More Tnan 3 Years |Tetal |
A5 4 000 B in "000 s in 000 4 an TO0 R s 000 ! Rs = OG0
4, Lndi d Trade kilet- Coaaid | Goed FFETT 11=20 &,864 v .90 5,0100=3
2. Undisponied Trade reckvables- Considerad Doubelul - - . - - .
3, Trade recevables- Consid Good . - - .
4. Diserted Trade recavablii- Contidered foubtiul - = 2 i
TOTAL 72295 11630 3.864 74 Xath 101063
Trade Recievabies Ageing Schedule of March 31,3021
Particulas Dutstanding Fer Yalawng genad Irem dus date of prpment T
Liss than 6 Menkm & Miarghs - 1 Vear 1-2 Vedrs I3 Veas febata Than 3 ¥edrt [Tewal
R w1 000 R in ‘D00 Jy 0 T 3 in T Ki i T fyn oo
1. Undisguted Trade recavables- Considered Good 1A9834 31353 + L.E1 186
2. Undbputed Trade recevablas- Conskdered Doubiful - - - - i -
3. Dogutdd Teads recievabis- Consrdared Goad . - -
4, Dnputed Trade necievables- Considered Ooubiful - ' ' .
Tl 1.40.934 31258 - - - 1.1, 186




Ji

i

16 Cash and Cash equivalants

1

-4

Particulars As at 31st March, 2022 As at 31st March, 2021
Rs in "000 Rsin '000
Bank Deposits {Fixed deposit) 8,046 7,770
Balance in Bank 60,000 a0
Cash on hand 493 193
68,539 8,053
Shart term loans & advances
Particulars As at 31st March, 2022 A5 at 31st March, 2021
A Advance to employees 246 593
B} Prepaid Expenses 139 537
985 1,131
Mote :-
Debts due by

{i) Directors or

{iv) debts due by firms

(it} other officers of the company or

(it} any of them either severally or jointly with any other person or




11 Mon Current Investrment
Particulars As at 31st March, 2022 As at 31st March, 2021
Investment in Equity Shares -
Investment in JV Endress Hauser & CEPL 320 20
Investment in JV Gharpure Engg & CEPL 21 22
Shares of Abhinav Sahakari Bank Ltd 610 G610
851 952
12 Long Term Loans and Advances
Particulars As at 31st March, 2022 As at 31st March, 2021
(a2l Security Deposits 1,472 695
{b) Other Loans and Advances 827y 508
{Unsecured, considered good)
2,299 1,204
13 Other Mon Current Assets
Particulars As at 31st March, 2022 As at 31st March, 2021
{a) Retention Afc 10,702 11,142
ik MVAT Refund 2,446 7,626
13,149 18,768
T
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Other Current Assets
Particulars A5 at 31st March, 2022 As at 31st March, 2021
R in 000 Rs in '000
TDS/TCS Receivable 11,530 11,267
Income Tax Refund 288
Advance Tax paid 28,925 31,125
Self Assessment Tax 7.569 7.569
Others 38 76
48,249 50,037
Revenue from operations
Particulars As at 31st March, 2022 As at 31st March, 2021
Rs in '000 Rs in "000
Sale of Manufactured Goods/Traded Goods 5,72,526 452,279
Sale of Services 34,966 19,184
6,07,492 4,71,463

Other income

Particulars

As at 31st March, 2022

As at 31st March, 2021

Interest Income

Interest on T Refund

Foreign Exchange Gain

Discount Received

LC Issuance Interest

Other Income

Post Tax Profit from Joint Venture-Gharpure Engg-CEPL Engg

Rs in "000 Rs in "000
nEg 368
111
33 29
8
161 alé
208 791
-0.05 -0.34
1,501 1,812




21 Cost of materials Consumed

Particulars As at 31st March, 2022 As at 31st March, 2021
Rsin '000 Rs in '000
Indigenous 496,580 3,689,165
Sub -Contracting Services 47,893 26,144
544,474 4,15,308

22 Changes in inventories of stock-in-trade

Particulars

As at 31st March, 2022

As at 31st March, 2021

Inventories (at commencement)
Stock-in-trade

Inventories (at close)
Stock-in-trade

Rs in '000 Rsin 000
1,05,250 91,945
1,33,538 1,05,250
(28,288) {13,308)

23 Employee benefit expenses

Particulars

A5 at 31st March, 2022

As at 31st March, 2021

Salaries & Wages

Contribution to Provident & Other Funds
Employer's Contribution ta ESIC

Other Funds & Cess

Staff Welfare Expenses

Rsin '000 Rsin "000
13,809 34,665
2,735 2,527
1,805 B59
48,348 37,851




27 Earning per equity share

As at 31st March, 2022

As at 31st March, 2021

Partipiiar Rs. In '000 fs. In '000

Profitf|Loss) for the year £,480 2,040
Weighted average number of shares 4,00,000 4,000,000
Mominal value of share (Amaount in Bs, Only ) 100 100
Basic and Diluted EPS (Amount in Rs. Only ) 0.02 0.01

Contingent liabilities and commitments (to the extend not provided for)

There are no contingent liabilities and commitments as at the year end 31st March 2022

i 21st march 2021 : Wil )




